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100  Years  Ago  Electricity  was  the  "dominant  force  in  the  World" 
as  portrayed  on  this  Series  of  1896  $5.00  Silver  Certificate 
Today  it  is  the  INTERNET  via  our  Home  Personal  Computer  where 
one  can  buy,  trade  or  sell  numismatic  items  at  his  and  her  pleasure. 


GSNA  On  Track  for  25th  Anniversary  Convention 

Tom  Hyland,  GSNA  General  Show  Chairman  reports  that  he  expects  a 
sell-out  for  the  GSNA  Convention  scheduled  for  June  1,  2  and  3,  2000. 
Virtually  all  the  dealers  who  took  tables  last  year  are  returning  along  with 
many  new  entries.  The  event  will  mark  the  GSNA's  25th  anniversary  and  will 
oe  held  once  again  at  the  Mariott  Hotel  Annex  (aka  The  Ukrainian  Cultural 
Center)  on  Davidson  Avenue  in  Somerset,  NJ  just  off  1-287,  Exit  10  and  Rte. 
527  (Easton  Avenue). 

The  convention  will  feature  exhibits,  two  auctions;  one  by  NTL  Rare 
Coin  Auctions  on  Friday,  June  2  starting  at  6  PM  and  the  other  by  Presidential 
Coin  &  Antique  Company  scheduled  for  Saturday,  June  3  at  2  PM  in 
conjunction  with  the  NJ  Tokens  and  Medals  Show.  A  YN  Program 
conducted  by  Lawrence  Gentile,  Sr.  and  meetings  of  EAC  and  C4  are  also 
scheduled  for  Saturday,  June  3.  For  information  on  the  convention,  contact 
Tom  Hyland  at  P.0  Box  26,  Glenwood.  NJ  07418,  by  phone  at  (973)-875-7926 
or  by  E-Mail  at  TASH@tapnet.net.  His  fax  number  is  (973)-875-7364. 
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Coin  Lovers...  Coin  Dabblers... 


Coin  Experts...  Coin  Clubbers... 
Coin  Crazies...  Coin  Kids! 

Now  there  is  one  coin  community 
on  the  internet  for  all  of  us. 
It's  Coin  Zone.com  - 
what  we've  all  been  looking  for! 

Welcome  to  the  most  complete 
coin  experience  on  the  net. 

We  have  designed  ComZone.com  to  be  your 

NUMISMATIC  ON-LINE  HIGHWAY 

You  will  find: 

Free  Classified  Ads 
Link  Library  of  Articles  and  Dealers 
Free  Interactive  Club  Listings 
Buy/Sell/Trade  Area 
Message  Boards 
Expert  Q&A 
Quick  Easy  ACCESS 

SIMPLIFY  COIN  COLLECTING! 
CoinZone.com  is  designed  for  everybody, 
and  it  is  FREE! 


CoinZone.com  is  the  Collector's  Choice 
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President's  Message 


Dear  fellow  members. 

The  new  millennium  has  arrived  and  the  year  2000  coins  have  begun. 
I  received  my  first  2000  dated  Lincoln  cent,  specially  packaged  and  included  in 
a  box  of  Cheerios  the  other  day.  Such  an  exciting  time  in  numismatics,  with 
the  release  of  the  2000  Sacajeawa  Dollar  and  five  more  new  statehood  quarters 
beginning  with  Massachusetts.  The  G.S.N.A.  will  also  be  celebrating  an 
important  milestone  with  our  25th  Anniversary  Convention,  scheduled  for  June 
1st,  2nd  and  3rd. ,  2000.  As  always,  admission  is  free  to  GSNA  members. 

We  are  aggressively  building  upon  the  success  of  last  year  and  are 
optimistic  that  this  year's  event  will  be  the  best  ever.  Our  General  Show 
Chairman,  Tom  Hyland  has  reported  that  bourse  tables  are  filling  up  fast.  We 
are  planning  an  additional  auction  this  year,  coins  and  token  &  medals,  an 
expanded  exhibit  area,  educational  programs,  a  Y/N  program  and  certification 
services.  A  new  GSNA  Numismatist  of  the  Year  and  new  GSNA  Member  Club 
of  the  Year  is  in  the  process  of  being  selected  and  we  need  your  nominations 
now.  Please  let  your  voice  be  heard,  you  may  contact  Jim  Majoros,  chairman 
of  the  selection  committee. 

As  mentioned  in  the  past  issue,  the  year  2000  will  also  mark  the  end  of 
an  era  for  our  distinguished  Past  President,  Arno  Safran,  who  will  be  stepping 
down  as  editor  after  this  issue.  Once  again,  I  invite  all  members  of  the  GSNA  to 
join  us  for  this  year's  annual  meeting  so  that  we  may  honor  Arno  for  his  many 
years  of  dedication  and  service  to  the  GSNA.  I'm  very  pleased  to  announce  that 
beginning  with  the  pre-convention  issue.  Rich  Berberian  will  assume  the 
position  as  GSNA  Editor.  Rich  is  in  his  second  term  as  President  of  the 
Watchung  Hills  Coin  Club  and  has  authored  several  interesting  articles  for  our 
journal  in  the  past.  Two  of  his  numismatic  essays  have  also  appeared  in  the 
The  Numismatist.  As  you  are  aware,  the  quarterly  'New  Jersey  Numismatic 
Journal'  is  our  primary  vehicle  for  communicating  new  developments  within 
the  organization  to  our  membership.  Please  join  the  executive  board  and  myself 
in  welcoming  Rich  to  the  GSNA  team.  Our  pre-convention  issue  scheduled  for 
May  will  outline  the  schedule  of  events  for  the  upcoming  25th  anniversary 
convention.  I'm  sure  you  will  be  pleased. 


Best  regards, 
<Ro6eit  Qi. 
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Clubs  Around  the  State 

News  of  past  and  Upcoming  Events  by  your  Coin  Club 


Starting  with  the  next  issue,  please  send  all  club  reports  via  E-mail  directly  to 
richard.berberian@spcorp.com  Copy  must  be  received  by  April  7,  2000.  The 
change  is  necessary'  because  of  the  time  factor  involved  in  compiling  and  transcribing 
club  news.  As  we  move  into  the  2 1  st  Century  each  club  is  sure  to  have  a  member  who 
can  handle  this  responsibility  .  Thanks  for  your  understanding  and  keep  those  club 
reports  coming.  /h>u>  Safiian,  outgoing  editor 


MONDAY  EVENING  CLUBS 


Forks  of  the  Delaware  Club 

meets  at  the  Lopatcong  Township  Municipal  Building  on  Cromwell  Street  in  Phill ipsburg,  NJ 
the  first  Monday  of  the  month  (except  on  holidays  and  Labor  Day:  then  the  second  Monday) 

Gerald  F.  Kearns,  Secretary 

The  club  members  have  elected  the  following  individuals  for  the  year  2000: 
A1  Davis  for  President,  Paul  Vedomsky  for  Vice  President,  Ken  Coban  for  Treasurer, 
Jerry  Kearns  for  Secretary.  Also  planned  for  this  year  is  a  coin  investment  contest  which 
will  begin  in  February  and  will  run  until  the  December  meeting.  The  contest  allows 
each  entrant  to  "purchase"  (not  really)  up  to  $5000  in  coins  and  to  have  a  committee 
from  the  club  track  their  progress  over  the  course  of  the  year.  The  club  member  who 
shows  the  greatest  net  dollar  gain  by  the  end  of  the  year,  is  aw  arded  a  cash  prize.  This 
should  prove  to  be  a  great  educational  tool  for  us  to  hone  up  our  investment  skills. 

New  Jersey  Numismatic  Society 

meets  at  the  Helen  Chase  Room  of  the  Madison,  NJ  Public  Library' 

the  third  Monday  of  the  month 

Ray  Flanagan  President,  lnternet:coinguy@erols.com 

The  meeting  programs  for  December,  featured  a  video  tape  of  the  Buttrey/ 
Hodder  debate  on  the  authenticity  of  the  Western  Gold  Ingots  and  the  annual 
numismatic  Literature  Auction  held  in  January. 

Trenton  Numismatic  Club  CLM-008 

Meets  at  the  Jewish  Community  Center  999  Lower  Ferry  Rd.  in  Ewing  Twp..  NJ 

on  the  fourth  Monday  of  the  month. 

David  Ronco,  President,  Club  mailing  address  c/o  TNC,  P.O.  Box  8122,  Trenton,  NJ  08650 

Members  of  the  TNC  were  treated  to  a  tirst-class  Deli  Buffet  at  their  annual 
Christmas  meeting  with  the  entire  executive  Board  being  reelected.  The  Show  &  Tell 
highlight  featured  the  1804  dollar  in  Gem  Proof  and  Gem  BU  but  with  the  incused  word 
COPy  impressed  on  the  shield  by  engraver  Ron  Landis  of  the  Gallery  Mint  Museum. 
The  club  kicked  off  the  year  2000  at  its  January  24  meeting  with  guest  speaker  David 
Gladfelter  who  spoke  on  Trenton,  NJ  area  paper  Money  and  Scrip. 
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Clubs  Around  the  State  (continued  from  previous  page) 
TUESDAY  EV  ENING  CLUBS 


Ocean  County  Coin  Club 

meets  at  the  Brick  T\vp.  NJ  Municipal  Complex  on  Chambersbridge  Rd  (aka  Rte.  549) 

on  the  1st  and  3rd  Tuesdays  of  the  month 

James  Majoros,  President 


President  Jim  Majoris  announced  that  the  OCCC  now  has  an 
enrollment  of  25  Junior  members,  an  all  time  record.  Of  these,  14  YN's  are 
active.  Eight  members  have  participated  in  an  essay  contest  relating  to  their 
First  Collectible  Coin. 

Watchung  Hills  Coin  Club 

meets  at  O'Connors  Steak  &  Ale  Restaurant  on  Mountain  Blvd.  (aka  Rte.  527)  in  Watchung.  NJ 
on  the  2nd  Tuesday  of  the  month  except  August 
Rich  Berberian,  President 


At  the  club's  December  meeting,  Mike  Molnar,  a  collector  of  Ancient 
Coins  with  Astrological  Symbols  on  them,  gave  a  slide-talk  based  on  his 
recently  published  book.  The  Star  of  Bethelem.  Molnar,  who  is  also  an 
Astronomer  and  Physicist,  did  research  into  Astrology  as  practiced  by  the 
Romans;  also  as  pictured  on  specific  coins  issued  shortly  after  the  death  of 
Herod,  the  Great.  His  book  reveals  some  remarkable  findings  pinpointing  the 
birth  of  Jesus  to  April  17,  6  BCE.  At  the  January  1 1  meeting,  Greg  Heim  gave  a 
talk  on  Collecting  U.S  Half  Cents  by  Type  discussing  specific  dates  and/or 
varieties  based  on  strike,  recommended  grade  and  affordability.. 

Northern  Valley  Coin  Club  #CLM-004 

Meets  in  the  Social  Hall  of  the  Demarest  Methodist  Church.  109  Hardenburgh  Avenue  in  Demarest,  NJ 
on  the  fourth  Tuesday  of  the  month 
John  Lorenzo,  President 


The  club  issued  a  wooden  Dollar  commemorating  the  Washington 
Crossing  the  Delaware  NJ  Quarter  and  held  its  Fall  semi-annual  club  auction  in 
November.  At  the  Dec.  meeting  Greg  Reynolds  spoke  on  the  late  John  Pittman, 
a  brilliant  numismatist  who  built  his  collection,  not  from  wealth,  but  stealth, 
"great  knowledge  of  material,  and  always  being  in  the  right  place  at  the  right 
time."  The  January  25  meeting  featured  the  ever  popular  Chinese  Auction. 

More  Club  News  on  page  6 
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C  lubs  ArOUnd  the  State  (continued  from  previous  page) 

WEDNESDAY  EV  ENING  CLI  BS 

Roxbury  Coin  Club  #065 

meets  at  the  Roxbury  Tvvp  Library,  103  Main  St.,  Succasunna.  NJ 
on  the  first  Wednesday  of  the  month  (from  7:00  PM) 

Carl  Clegg,  President 

Congratulations  go  out  to  President  Carl  Clegg  whose  wife  gave  birth  to  a 
baby  girl  in  December.  As  a  result  he  could  not  attend  the  club's  Christmas  party  and 
annual  meeting  and  so.  was  reelected  to  another  term  as  President  in  abstentia.  Other 
officers  elected  were  Joe  Byrne.  VP.  Louise  Miller.  Sec.  and  Steve  Sauchelli.  Treas.  The 
winner  of  the  club  Numismatic  Trivia  Contest  on  the  State  Quarters  Program  held  at  the 
Jan.  5  meeting  was  Joe  Byrne.  The  YN  prize  went  to  Miss  Sauchelli. 

Westchester  County  Coin  Club  #062 

Meets  8  p.m.  on  the  third  W  ednesday  of  the  month 

at  the  Community  Meeting  Room  of  St.  Pius  X  School  on  Ramsey  Road  in  Searsdale,  NY 
Club  mailing  address  is  P.O.  Box  272,  Mohegan  Lake,  NY  10547-0272 
Julius  Turoff,  President 

At  its  January  19  meeting.  President  Jules  TurofT  presented  a  program  on 
Numismatic  Tributes  to  the  Brooklyn  Bridge.  The  club  has  inaugurated  a  new  "give 
away"  program  for  2000.  It  will  award  one  .900  fine  silver  dollar  at  its  monthly  drawing 
with  the  winner's  name  to  be  published  in  the  following  meeting  notice.  Members  must 
be  present  for  the  drawing  in  order  to  win. 

THURSDAY  EVENING  CLUBS 
Bergen  County  Coin  Club,  #037 

meets  at  the  Richard  Rodda  Community  Center,  250  Colonial  Court 
(South  of  Voltee  Park),  in  Teaneck,  NJ  on  the  third  Thursday  of  the  month 
James  K.  Brandt,  President 

The  BCCC  held  its  Annual  meeting  and  Christmas  Party  on  Dec.  16  and 
elected  the  following  officers  for  2000:  Jim  Brandt.  President.  Joe  Esposito.  Vice  Pres.. 
Jim  Panos.  Rec.  Sec.  and  Bill  Sudbrink.  Treasurer.  Outgoing  President  Dominic 
Polimeni  thanked  the  members  for  their  support  during  his  tenure  in  office. 

At  the  Jan.  20  meeting,  the  members  were  shown  a  special  video  on  the  U.S. 
Mint.  Show  and  Tell  material  featured  coins  beginning  with  the  letter  A  -  D.  also  Y2K. 
numismatic  items,  1999  U.S.  Mint  holiday  gifts  and  new  acquisitions. 

More  Club  News  on  page  7 
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Clubs  Around  the  State  (continued  from  page  6) 
THURSDAY  EVENING  CLUBS  (continued) 

the  Currency  Club  of  Chester  County  #CLM-009 
also  meets  on  the  3rd  Thursday  each  month  at  7:00  P.M. 

but  now  at  the  Borough  Hall  on  the  comer  of  Adams  and  Gay  Streets  in  West  Chester.  PA 

Norman  Aspen,  club  contact  person 


At  the  November  annual  meeting,  the  election  of  new  officers  took 
place.  They  are  James  Mason  III,  President.  Charles  McGinnis,  Vice  Pres., 
Joyce  Ann  Aspen.  Rec.  Sec.,  Nelson  Aspen.  Corresponding  Sec.  and  Bill  Quain 
Cashier.  Peter  Huntoon  gave  a  talk  on  Proofs  and  Archivers.  The  CCCC  held  a 
joyous  holiday  buffet  at  its  December  meeting  ringing  out  the  old  millennium 
and  introducing  its  new  elected  officers.  The  January  meeting  had  to  be 
cancelled  due  to  the  weather.  Bob  LeFever's  talk  on  Nebraska's  Nationals  and 
Before  has  been  rescheduled  for  March  16.  Other  upcoming  speakers  are 
Charles  McGinnis  and  Carlson  Chambliss 


SATl  RDAY  CLUBS 

the  Classical  Numismatic  Society  of  Delaware  Valley 

meets  at  the  Camden  County'  Library  on  MacArthur  Boulevard  in  Westmont.  NJ 
on  the  second  Saturday  of  the  month  at  1:00  p.m. 

Dave  Miller.  Acting  President  and  Treasurer 


The  only  coin  club  devoted  exclusively  to  Ancients  continues  to  thrive 
with  members  reporting  on  digs,  pulp  fiction  and  alternate  sites  for  future 
meetings;  some  with  tongue  and  cheek,  if  not  foot  in  mouth.  If  you  have  even 
the  slightest  interest  in  Coins  of  the  Ancient  World  this  is  a  club  you  ought  to 
consider  attending. 


Clubs  Around  the  State  is  a  major  feature  of  the  A ew  Jersey  Numismatic  Journal.  Each 
issue  incorporates  the  activities  of  fellow  numismatists  from  around  the  Tri  State  area's  23  member 
clubs.  We  invite  other  clubs  to  join  this  cavalcade  of  refreshing  numismatic  accomplishments  by 
sending  in  reports  of  your  clubs  programs  Please  include  your  club's  meeting  address,  day  of  the  week 
and  time  of  meeting,  contact  person  and  club's  mailing  address,  and  send  to  the  new  editor  via  E-Mail  at 
RICHARD  BERBERIAN(5>spcorp  com  Copy  must  be  received  by  April  7,  2000  for  the  NJN.I 
Pre-Convention  issue  scheduled  for  release  May  1 5.  2000 
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A  Question  or  Originality  Among  U.S.  Commemoratives 

by  Arnold  H.  Miniman 

Over  the  years  I  have  examined  thousands  of  silver  commemorative 
coins.  Yet,  I  confess  that  I  cannot  tell  with  absolute  certainty  if  a  coin  is 
original.  What  I  have  developed  is  the  ability  to  express  an  opinion  about  the 
state  of  a  coin's  lack  of  "originality".  For  example,  1  can  state  without  hesitation 
that  many  of  the  coins  I  have  examined  clearly  have  been  cleaned  or  dipped 
and,  thus,  are  not  original.  These  coins  generally  fall  into  the  category  of 
"white'  coins,  or  coins  with  minimal  peripheral  gold  toning. 

Toned  coins  fall  within  three  categories.  Some  are  unoriginal.  Others 
seemed  to  have  toned  naturally  and  then  there  are  those  of  questionable  quality. 
The  classic  commemoratives  were  minted  over  a  63  year  period  between  1892 
and  1954.  Logic  would  seem  to  dictate  that  a  that  a  46  year  old  brilliant  white 
Carver-Washington  has  a  better  chance  of  being  "original"  than  a  brilliant  1892 
or  3  Columbian.  Yet,  a  Columbian  with  blue,  russet  and  deep  gold  obverse  and 
reverse  toning  may  be  absolutely  original  while  the  brilliant  white 
Carver-Washington  may  not. 

The  third  party  grading  services  have  encapsulated  thousands  of  silver 
commemorative  coins.  They  claim  that  they  will  not  "slab"  coins  that  have  been 
harshly  cleaned  or  have  altered  or  damaged  surfaces.  They  also  claim  they  will 
not  slab  an  artificially  toned  coin.  Yet,  how  many  times  have  you  been  told  by  a 
dealer  that  the  coin  in  the  holder  is  artificially  toned. 

In  an  effort  to  give  all  of  this  some  perspective  I  decided  to  question 
four  of  the  country's  best  known  commemorative  experts.  My  goal  was  to 
determine  if  there  was  a  consensus  of  opinion  regarding  the  ability  to 
determine  originality.  1  prefaced  each  interview  with  a  statement  that  it  was  not 
my  intention  to  put  anyone  on  the  spot.,  but  merely  attempting  to  ascertain 
whether  a  consensus  was  possible. 
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The  Interviews 

Those  questioned  were  Q.  David  Bowers,  Anthony  Swiatek,  Larry 
Shepherd  and  Harry  Labstain.  all  renowned  dealer-nuniismsatis  and  specialists 
in  the  field  of  commemoratives.  Here  are  the  questions  with  their  responses. 

1.  Are  you  able  to  distinguish  an  original  white  commemorative 
coin  from  one  that  is  not? 

Their  responses  were  overwhelmingly  consistent.  While  no  one 
professed  to  make  such  a  distinction  100%  of  the  time,  all  four  claimed  they 
could  make  such  a  distinction  more  than  95%  of  the  time  "raw"  or 
encapsulated. 

2.  The  same  question  was  asked  with  respect  to  toned  coins. 

The  response  to  this  question  was  not  as  uniform.  The  concept  of  "originality" 
is  not  so  finite  when  it  relates  to  toned  commemoratives.  Two  of  the 
respondents  replied  by  discussing  the  distinction  between  "enhancing"  versus 
the  "natural"  toning  process.  They  noted  that  toning  frequently  occurs  when  a 
coin  is  stored  in  a  paper  envelope  or  album  (perhaps  containing  sulfur)  over  a 
long  period  of  time.  So-called  enhancement  occurs  when  the  holder  is  placed  on 
a  window  sill  for  exposure  to  sunlight.  This  would  accelerate  the  toning 
process.  All  of  the  experts  believed  they  could  distinguish  between  naturally 
and  artificially  toned  commemoratives  in  most  instances.  The  consensus  here 
was  that  they  were  more  suspicious  of  "raw"  toned  coins  than  those  that  were 
encapsulated. 

3.  Is  it  easier  to  determine  originality  on  an  older 
commemorative  than  one  of  more  recent  vintage? 

Two  of  the  experts  thought  it  made  no  difference.  A  third  replied  that 
it  was  easier  to  make  the  distinction  in  the  more  recent  series  while  a  fourth 
explained  that  with  the  older  series,  each  commemorative  issue  has  its  own  type 
of  toning  characteristic  developed  over  time,  and  thus,  it  was  easier  to  identify 
the  characteristics  of  those  particular  coins. 

4.  The  grading  services  have  slabbed  thousand  of  silver 
commemoratives.  Can  you  estimate  the  percentage  of  slabbed  white 
coins  that  are  original  specimens? 

Here,  the  responses  were  quite  diverse.  One  replied  that  virtually  none 
of  the  pre  1940  "white"  commemoratives  were  original.  The  others  suggested 
that  between  50-60%  to  less  than  half  of  the  white  coins  were  original. 
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Commemorative  Queries  (continued  from  previous  page) 

The  responses  were  also  diverse  with  respect  to  slabbed  toned  coins. 
One  expert  offered  that  less  than  20%  of  all  toned  commemoratives  are 
original.  Again,  his  response  was  influenced  by  whether  "enhancement"  of  the 
toning  process  is  considered  original  or  artificial.  One  expert  declined  comment 
because  he  had  examined  considerably  more  raw  than  slabbed  coins..  The  other 
two  believed  that  the  majority  of  slabbed  toned  comments  are  original  noting 
that  the  grading  services  are  very  conservative  about  encapsulating  toned  coins. 

5.  How  do  you  distinguish  between  a  coin  that  has  been 
dipped  versus  one  that  has  been  cleaned? 

While  some  of  the  experts  went  into  greater  detail  in  making  this  distinction, 
the  consensus  was  that  cleaning  produces  friction  or  surface  damage  such  as 
hairlines  while  dipping  does  not.  One  expert  noted  that  dipping  results  in  a 
slight  "washiness"  producing  a  subtle  loss  of  luster,  while  cleaning  gives  the 
coin  an  unnatural  appearance. 

6.  Is  it  possible  for  a  completely  original  coin  to  change  its 
appearance  in  a  slab? 

Surprisingly,  three  of  the  experts  responded  in  the  affirmative.  They  noted  that 
even  though  the  coin  is  sealed,  any  chemicals  on  the  coin  at  the  time  of 
encapsulation  would  continue  to  interact  with  the  coin's  surfaces.  They 
emphasized  that  the  presence  of  chemicals  was  not  evidence  of  tampering.  The 
fourth  expert  felt  that  if  a  coin  is  original,  it  should  be  chemically  stable  and  the 
possibility  of  change  while  in  a  holder  is  extremely  low. 

7.  Finally,  I  asked  the  experts  if  they  agreed  with  the 
statement  that  a  beautifully  toned  commemorative  commanded  a 
premium  over  a  comparably  graded  white  coin? 

All  four  agreed  with  this  statement  though  one  noted  that  collector  tastes 
change,  and  while  this  may  be  valid  in  the  coin  market  now  there  have  been 
times  when  collectors  sought  white  specimens  only.  The  experts  felt  that  the 
statement  only  applied  to  coins  with  vivid,  brilliant  colors. 

Approximately  three  weeks  after  the  interviews  were  completed  I 
attended  the  FUN  show  in  Orlando,  Florida,  where  I  acquired  a  beautiful  white 
1937  Oregon  Trail  half,  graded  MS-67  by  NGC.  I  showed  it  to  three  of  the  four 
experts.  One  expressed  the  opinion  that  it  was  completely  original  while  the 
other  two  felt  it  had  "probably"  been  dipped  once. 
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CONCLUSION 

Coins  cannot  talk.  They  cannot  tell  you  where  they  have  been  and  what 
may  have  been  done  to  them.  I  believe  that  Dave  Bowers,  Anthony  Swiatek, 
Larry  Shepherd  and  Harry  Labstain  when  they  state  that  in  "most"  instances 
they  can  distinguish  an  original  from  an  unoriginal  commemorative  coin.  There 
are  original  silver  commemoratives  out  there.  Anthony  Swiatek  indicated  that 
he  knows  of  the  existence  of  rolls  of  original  white  commemoratives.  I  would 
submit  that  the  following  conclusions  can  be  drawn  from  the  information 
provided. 

1.  The  percentage  of  toned  commemoratives  is  much  higher 
than  original  white  coins.  This  encompasses  all  toning  be  it  light,  dark, 
brilliant  or  ugly. 

2.  Original  pre-1940  white  commemoratives  do  exist,  although 
there  is  a  much  greater  likelihood  that  you  will  find  them  more  among 
the  recent  series,  (e  g.,  the  Iowa’s,  BTW's  and  Carver-Washingtons). 

3.  It  is  much  easier  to  determine  that  a  coin  not  original  than  one 
that  is.  ' 

4.  I  agree  with  the  statement  that  the  higher  the  mint-state  grade 
the  more  likely  the  coin  is  original.  However,  a  well-circulated 
commemorative  with  dark  gray  toning  is  just  as  likely  to  be  original. 

In  sum,  the  acquisition  of  your  commemorative  collection  is  not  so 
simple.  If  you  buy  a  coin  simply  because  it  satisfies  a  grade  and  price  criteria, 
you  may  eventually  discover  that  you  have  put  together  a  collection  of 
uninteresting  coins.  When  I  first  began  collecting  the  series  in  earnest,  I 
searched  for  nice  white  coins.  After  examining  thousands  of  pieces  and  after 
making  a  few  dozen  mistakes,  I  realized  that  in  most  instances  a  white  Isabella 
quarter  just  does  not  look  right.  Talk  to  knowledgeable  commemorative  coin 
dealers  on  the  subject  of  "originality".  Educate  yourself  on  how  a  particular 
commemorative  should  look.  Each  series  has  its  own  characteristics.  Once  you 
have  gone  through  the  process  you  will  find  that  you  have  assembled  a 
collection  of  diverse,  interesting  coins  whether  they  are  completely  "original"  or 
not. 

I  would  like  to  thank  Harry  Labstein,  Larry  Shepherd,  Dave  Bowers 
and  Anthony  Swiatek  for  taking  the  time  to  discuss  these  issues  and  thus, 
enable  me  to  continue  the  educational  process. 

Arnold  Minniman  is  a  member  of  the  New  Jersey  Numismatic  Society  and  a  collector  of 
U  S.  Commemoratives  and  more  recently,  early  U.S.  ty  pe  coins  and  Colonials. 
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Are  We  Better  Off  With  the  Grading  Services? 

One  collector's  musings  by  Arno  Safran 


In  early  1976,  I  began  collecting  coins  again.  Bicentennial  Fever  was 
rampant  and  our  first  post-Watergate  Presidential  election  year  was  upon  us. 
These  factors  along  with  a  love  of  History  helped  to  reawaken  my  interest  in 
Numismatics.  The  last  coin  I  had  purchased  was  during  early  adolescence  many 
years  earlier.  It  was  an  1825  Bust  dime,  graded  a  Choice  EF  with  original 
toning.  I  had  paid  $4.50  for  it  which  was  more  than  double  my  weekly 
allowance  and  my  father  terminated  my  habit  right  then  and  there.  I  still  have 
the  coin;  a  JR-3,  R3  and  it's  a  beauty.  Today  it  might  comeback  certified  as  an 
AU-55.  In  1978  I  purchased  an  1815  large  size  Capped  Bust  quarter.  It  was 
graded  Choice  EF  with  russet  toning  and  cost  me  $350.  In  the  past  few  years  I 
have  seen  certified  AU's  that  are  priced  at  close  to  $1,200  or  more  that  do  not 
possess  the  sharpness  of  detail  or  the  eye  appeal  of  my  EF  specimen.  These  are 
only  two  of  my  experiences  but  many  other  collectors,  some  far  more  active 
than  myself,  have  related  similar  observations.  What  has  happened? 


In  1986  the  first  grading  certification  company  was  founded.  It  was 
called  PCGS  for  Professional  Coin  Grading  Service.  Numismatic  Guarantee 
Company  of  America  (NGC)  soon  followed  along  with  ANACS  and  a  host  of 
others;  more  recently  ICG,  (for  Independent  Coin  Grading  Co.)  At  the  time, 
the  idea  behind  third  party  certification  and  encapsulation  had  tremendous 
merit.  First,  the  coin  was  subjected  to  authentication;  then  graded  by  three 
independent  appraisers  after  which  a  grade  was  assigned  and  finally,  the  coin 
was  inserted  into  a  hermetically  sealed  plastic  holder  for  protection  against  both 
fraud  and  the  elements.  For  a  while  the  idea  worked,  but  as  more  non-generic 
coins  entered  the  grading  services,  problems  began  to  arise.  In  some  instances 
rim-nicks  on  half  dollars,  early  Bust  and  Liberty  Seated  dollars  were  obscured 
by  the  holders  yet  no  mention  of  this  appeared  on  the  holder's  label.  With 
colonials  and  early  U.S.  copper  coins,  varieties  were  overlooked  and  other  key 
areas  were  clouded  by  the  holder's  circular  frame  until  NGC  and  ANACS 
began  to  note  the  die  varieties  on  their  holder  labels.  More  often  than  not,  early 
U.S.  large  cents  and  half  cents  were  awarded  grades  well  above  EAC  grading 
standards  criteria  (for  Early  American  Copper  Collectors  Club).  It  was  not  unusual 
to  read  an  ad  by  an  EAC  copper  dealer  noting  that  his  AU-58  coin  had  been 
"removed  from  a  ...  holder  where  it  was  graded  MS-63." 


page  12 


New  Jersey  Numismatic  Journal.  Vol.  25,  No.  1 


In  the  past  three  years  another  unusual  phenomenon  seems  to  have  developed 
with  respect  to  certified  grading.  There  appear  to  be  two  grading  standards.  One 
is  stringent  (i.e..  downright  conservative)  and  the  other  is  more  relaxed  (one 
might  say,  "liberal").  The  first  standard  applies  more  often  than  not  to  the 
common  dates  of  a  series  while  the  second  standard  seems  to  be  applied  when 
dealers  submit  key-date,  or  what  is  often  referred  to  as  better-date  coins. 

This  situation  was  borne  out  recently  at  some  recent  shows  I  attended. 
I  was  attempting  to  complete  a  1938-D  year  set  in  Brilliant  Uncirculated 
condition.  Only  four  of  the  five  denominations  were  struck  at  the  Denver  Mint 
that  year;  the  Lincoln/Wheat  cent,  the  Indian  Head/  Buffalo;  also  the  new 
Jefferson  nickel,  the  Mercury  dime  and  the  Walking  Liberty  Half  dollar. 
Washington  Quarters  were  struck  in  Philadelphia  and  San  Francisco  but  not  in 
Denver.  Since  I  like  to  display  such  sets  in  Lucite  holders,  I  purchased  a  1942 
two  nickel  Proof  Set  holder  manufactured  by  Capital  Holders,  Inc.  I  intended  to 
insert  the  coins  struck  at  the  Denver  Mint  in  1938  and  substitute  either  a  1938 
P  or  S  quarter  or  possibly,  a  D  Mint  quarter  in  the  250  slot. 

The  better-date  1938-D  Walking  Liberty  half  dollar  represents  the 
third  lowest  mintage  of  the  series  (1916-1947)  but  it  is  not  scarce,  let  alone  rare 
as  many  were  saved  in  uncirculated  condition.  In  his  book  on  the  series 
Anthony  Swiatek  says,  "Some  dealers  feel  the  38-D  is  very  overpriced..."  He 
then  goes  on  to  say,  "However,  it  is  a  popular  date  and  has  its  own  magnetic 
attraction..."  In  other  words,  the  date  is  demand.  Should  it  be  graded  more 
liberally  than  a  1939-D  or  1946-S  Walker  then?  I  don't  think  so.  Try  finding  a 
1938-D  half  dollar  certified  MS-63  or  64.  It’s  like  looking  for  a  needle  in  a 
haystack.  Now  try  locating  a  certified  specimen  grading  MS-65.  Suddenly 
they're  all  over  the  place  ranging  in  price  from  $600  to  $775  as  compared  with 
$350  to  $475  for  '63s  and  '64s  respectively.  A  close  look  at  two  different 
certified  MS-65  specimens  of  this  date  I  examined  at  a  recent  show  revealed 
one  coin  that  was  lackluster  exhibiting  hairlines  in  the  fields  (priced  at  $725) 
and  another,  more  attractive,  to  be  sure,  but  displaying  some  discolored  scuffing 
in  the  right  field.  This  was  priced  at  only  $625  but  it  wasn't  a  '65.  I  am  sure  that 
many  of  us  have  a  number  of  generic  walkers  which  when  compared  with  this 
second  example  would  grade  no  higher  than  MS-64,  possibly  only  MS-63. 
Since  many  collectors  like  to  display  their  coins  "raw"  or  in  holders  as 
described,  cracking  out  such  a  specimen  could  result  in  a  loss  of  up  to  $300 
when  it  came  time  to  sell,  especially  since  most  dealers  will  offer  no  better  than 
MS-64  money  for  the  coin  once  it  is  out  of  the  '65  holder.  Was  this  the  cure-all 
that  third  party  certification  offered  the  numismatic  community? 
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GSNA  Speakers'  Bureau 

Below  is  a  partial  listing  of  GSNA  speakers  and  their  topics  to  be  updated  in  future  issues. 
Contact  Ray  Williams  (See  below,)  for  further  details. 


Christopher  T.  Connell 
Harry  Garrison 

David  Gladfelter 

Greg  Heim 

William  H.  Horton,  Jr. 
David  Lange 

Spencer  Peck 

Arno  Safran 

Ray  Williams 

Byzantine  Coins 

Canadian  Coins 

NJ  Obsolete  Paper  Money  and  Scrip 

Red  Book  Half  Cent  Varieties 

U.S.  Large  Bank  Notes 

British  Coinage  of  Early  19th  to  Mid  20th  Century 
The  NJ  State  Quarter 

U.S.  Type  and  Foreign  Legal  Tender  in  U.S. 
New  Jersey  Coppers 

1999  -  2001  GSNA  Officers 


GSNA  President 

Robert  Beels,  Jr. 

P.O.  Box  1281 

E.  Stroudsburg,  PA  18301 

Bob  presides  over  GSNA  Board  meetings  and  is  the  person  to 
contact  about  GSNA  activities. 

GSNA  1st  Vice  President 
Frank  Dolan 

P.O.  Box  78 

Delaware  Water  Gap,  PA  18237 

As  1st  Vice  President,  Frank  presides  at  meetings  in  the 
President's  absence.  He  is  the  person  to  contact  if  you  or  your 
club  needs  to  accomplish  a  numismatic  goal.  He  may  refer  you 
to  another  if  he  cannot  help  you  himself. 

GSNA  2nd  Vice  President 

Ray  Williams 

924  Norway  Avenue 
Trenton,  NJ  08629 

Ray  is  in  charge  of  GSNA  slide  and  Video  programs,  the 
Speakers'  Bureau  and  GSNA  Certificates  for  Speakers  and  other 
Awards  of  Recognition.  Contact  Ray  if  you  need  a  Club 
program  or  if  YOU  are  willing  to  speak  to  other  GSNA  clubs. 

GSNA  Corresponding  Secy. 
Jim  Majoros 

65  -  16th  Street 

Toms  River,  NJ  08753 

Jim  is  in  charge  of  GSNA  publicity  and  public  relations.  He  is 
also  responsible  for  maintaining  our  membership  rolls.  Contact 
him  for  Change  of  Address,  membership  renewals,  new 
memberships,  news  releases.  Membership  info  is  confidential. 

GSNA  Recording  Secretary 
Peter  Wacker 

1321  Mallard  Drive 
Martinsville,  NJ  08836 

Pete  records  the  minutes  of  GSNA  Board  Meetings  and  is 
custodian  of  the  records  of  the  association. 

GSNA  Treasurer 

Tom  Hyland 

P.O.  Box  26 
Glenwood,  NJ  07418 

Tom  maintains  the  financial  records  of  the  Association 
including  all  publicly  available  information.  The  audits  of  the 
GSNA  financial  records  are  available  for  inspection  by  all 
members. 

Amo  Safran,  NJNJ  editor 
P.O.  Box  605 
Lakewood,  NJ  08701 

As  editor  of  the  New  Jersey  Numismatic  Journal,  Amo  is  the  person  to 
send  articles  for  publication  or  news  and  events  of  your  club. 
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Wanted!! 

Noncompetitive  Exhibits  for 
GSNA's  25th  Anniversary  Convention 

Please  contact  Ray  Williams, 
GSNA  Show  Exhibits  C  hairman 
924  Norway  Ave. 
Trenton.  NJ  08629 
Phone:  (609)-587-5929 


WANTED!! 

Donations  For  YN's 
of  Coin  Catalogs,  Books  and 
COINS  such  as  Indian  Heads, 
Buffaloes,  Proof/Mint  Sets  and 
Foreign  as  well  as  Paper  Money 
as  needed  for  our  annual  auction 
for  Juniors 

at  our  25th  Anniversary 
Convention 
June  1-3,  2000 

Please  give  them  to  any  GSNA  board 
member  at  coin  clubs  OR  call 

Jim  Majoros  (732)-255-691 1 


NJNJ  Advertising  Rates 

Full  page  inside  cover  $100 
Full  page  elsewhere  75 

Two  full  pages  -centerfold  175 
Half  page  40 

Quarter  page  25 

Photo-ready  copy  for  next  issue 
due  Jan.  15,  2000 
Send  to  Editor,  c/o  P  O  Box  605, 
Lakewood,  NJ  08701 

-Prices  subject  to  change- 

GSNA  Member  Club's  Show  Ads  FREE! 


Toffl  Hyland 

Collector  Coins 

Fair  prices  paid  for  your 
collection  of  U.S. Coins 

Call  for  an  appointment 

or  meet  me  at  a  coin  show. 
P.O.  Box  26  Glenwood,  NJ  07418 
Telephone:  973  -  875-7926 
Fax  your  want  list:  973-875-7364 
Email:  TASH@tapnet.net 

See  my  latest  purchases  at 
CoinCache.com 


A  fond  farewell! 

It's  been  a  pleasure  serving  as 
editor  of  the  NJNJ. 

With  the  next  issue  we  have  a 
new  editor.  Rich  Berberian 
who  enjoys  all  aspects  of 
Numismatics 

I  wish  him  the  very  best  success! 
See  you  at  our  25th  Anniversary 
Convention  June  1-3,  2000 

Arno  Safran 
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Individual  Membership  $10  Club  Membership  $15  Junior  (under  18)  $3 
Membership  Dues  MUST  accompany  this  Application.  Mail  to: 
GSNA,  c/o  Jim  Majoros,  65  -  16th  Street,  Toms  River,  NJ  08753 


